TERRABIEERS

(BH4E2R)

SH4E3[15
TERB L@ EE BRR




SRR DE B

8 5 ¥

W

mANSOUNES G

RS FEIOT DT ILARRIEDREIC JDKACL TEULL VKRICH D
P.FEELDEESH HONDID ZDENE(LFTFEOTL\D.

<{@Rl=k&T >
EPNCE mancousze G| [ NEPSOUNZE WP

FEELDOEEICEBEH D RE5ND.

KF5ELOIL D' HS5SND.

NFLIEFH-TUL\S.

FTERE ErSOHNEE nANSOUKZE Ep
EFHCHERL TL\D. BFH5BLOECEBHI D HDND.
L REEE BIBNSOHKIZE ==2 BIENDDYUMEE

KFE5BLOEBESEHONDD MKAREL TEL
LVIRSIC DD

N

o
TFLEEOTL S

RIBDSDHMEE

HESY M
BHETRBIEL.




(23) KDKEMRDAN

| i
: [ FEEL DD BENS. }—»[ RHEL DEECREHNHOND. } :

(EIRNEE
FBBELOEIEIC BN
D H5ND.

FBBLOEEEHAS5N
S MIAEL TERLL VR
I

EFE®RE
&R L CTL\D.

KPR E
NFIEF>TL\D.
nNE®BE

PFIEFOTLND.

XBEB LRER. AR TEH
EmL TS, 2




BARE ~FHE5ELOISICEBHIN RSN~

O RUY -—EADEEZIENCIEE CSOMEREBRSIEAIC DN T ARIRLLIE 125 A0.626&
BT~ 3DRREFIIIRA+1.3% L £F-

O 2HDBEE VT U/RIRBRMEDRILKDEEREICRID 4D &R T MNaLIZ.

O FTSICDONTE A TOVHROREIILKICHDITEIRIRD IERSNTNDCED. DTS B
CLDRBEBFNDEROER. AFORGBA—D—ZPIBICEARDE LEFDEEHILAL TLNDIE
REDS TBICEADDBND DD,

(20125=100) IR ER S B (TER) (RB-ZEREE)
— SEIREE
— SERBEDETI3H BBETL

105 -

100 -

201955108

o 20144 MBRIES| FF (8% —10%)
90 1 2008EF108 ~__ 20TESH REMIES| LT (6%—8%) TESEEE

FHEKEX RIS 3MA

| ) =N 3vdICLEBBEIAH 20215108 +29%: 4+0.2%

85 1 18 | +1I%i +16%
28 | A06%: +13%

80

14 710 4710r 4T10’W 4710004 710 4710"\ 411004 770pn47100147 7100471004 710( 4T10’W 4 710
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

X20MERBLRIE. IBEERIID 2012FF19=100E 0 R MEEREL. RITEED S AEH-IBEENDSAIEHXBIRREL TEL.

KEMAC[I 53D RBEIFIIIE. &%i@%%%%%}‘éé&(& S ENBEERS (2009F) | DTESONBEEEERCL. S8
&R AR R E RSy o) BERRIZBEOBRELENS. ASHEEBEDELAEHEL TRRIBED. | °




BABE [B=EREMsT] [X5THRA]
O /)\F52EER5T%8 (62885 5T) DRIBLLIE. 1B +2.0% ERIB AN EH.
O EEZREZENRIBLEIE. 128 A2.4% 1B EIDET.
O ST&ICDONTEI. AZTOVKROR/ILANIC L DITENFIEDIERAD. [RBHIBNE /RSB FHE B
=RIN D N\NCEDD. BA 2 F I8 T DNEN B D.
5= B A == = ER MR (3% EBES EM) OZEREE (2.4
(Bm) /_]\Juﬁ,&;; Ej% ) DEENFHEEE (><2) By (20156 1O%é/ﬁ_\§t|j(:|:%m)m%ﬁﬂ fAE(B (3¢ )
2,200 | & BFHHE ~1.000
aw [0
2,100 18 AOZZ% +o:4£ 6XERESET [ 950 140
2022518 +2.0%: A0.2% I 130 A
2,000 - 900
| geg 120 -
1,000 - o
800
1,800 - 100 -
L 750
90 A
1,700 - / | ~00 — =B SERER
B85 2—/\— | (B#) 80 A = EHEE RIRLE SMA
1,600 L 650 2021108 AS5%:  ALTY
70 1 —ZENRAEBOEHINBR 18 | +162%F +55%
1500 XEIRIIETDIHAREN T 500 19 125 | A24% +2.3%
1T£Tr7r7‘WFTFYFT‘”FYFY‘”FYFT 0 2ok Thoidssliel4aok Tk5d38 6049k 71510
200809|10| 11|12 (13|14 |15 |16 17|18 19| 20| 2122 008 09| 101 11 112 113 [ 12 | 15 | 161 17 | 18 | 19 | 20 | 21

X1 6ERECL BEE R—/N\N—DVEZTYIRANP REREEFIE RSV T RNP R—
X2 ZENRHE(SEEBERRIEMN. RN 6XES
[CEAL TS,

X3 3MAL(S. ETD3D BEEIFIIE.
X4 EEHEBEZH=0EEEZE+ (BESNMEAHESRDFEERREZHFGRS (20165=100) ] X100).
(BRD) BEERS [BREEMET] RBE [RETHRE] DEESDIHEE

LEIY—NlE.
STOZENREIL. FRINT —HYDBED DR\, 2016~ 2018F DFEI = . EART —H




BABRE

[FTEEfRTTo R

O SEB\MABBIDNRIE THIHMEMRT
O SISHESHFERDORNEFDRED

SHDRIARLLIF 1B +b.1%E EFLUTE.
‘RIAFNDZEDNS

5. SBDINRZERITBILEN DD

(B8)
30,000 T~
25,000 A
20,000 A
15,000 A
IRt
10,000 A 2021FE 118 +11.5%: A4.4%
128 A35%i +51%
2022518 +51%: +4.1%
5,000 A
—FRFREDIN BRRETF1S
*mﬁmf

SN (TES) HFEHHEE (012) &%

0 16Q49F7T5q38r6j49F7T5q38r
p008 09|10 | 11| 121314 | 15|16 | 17
X1 FERGEHI. EBF:HBEIST.

X2 ZENRE(L A BERRIEM.
X3 SMAL(E &S 3D BISEFIIE.

(B (—1) = EEBIERTESE [#EFI0IRE KAl FERT
(—11) BABEERTHZES

6114 9 71510[1
18119120 21 p2

S,
ZTERZS#FERTE

2 ]

IE1EE LB <TiE )

v EROEEL. RAEL CIEHREEI DFIBLETDOHE

v [ZHREBEI P RRE. [[RBE] DRIFRIALLDZELIET
DHL,

(20155F=100) ih TREEBH(TRER)
];‘2 : ZEIREE | 2000F4BHSKED ERICITLED.

4 Féﬂfé(bﬁuﬁﬂﬁtb’d& BB YT1rR

120 - DEXITEHO>TLED
10 A
100 A T
90 - [REUE
80
ARERERERERERERERERERE R RERERERERERE

2008 2009 2010

BERORYEICII. FEBBEBE DT R INREZEEED HDD
T.BCRIBLtZH B ELTER METOFIAICIDZEERHE
EEEWOBRL\Z [ZENREE ] THNIL. [BIBLL] TEITDIEED
FE=ERRICIBIETES.

ZERRBOATRDZEVBEL. [[REE] D [RIFERBLL] T
ZEMERICEN TEB.ZEL BITFEEDLERIC IR D128 B
TOIEEOEIEZERRICIBETEEL)\. ZC CBIEBBLEDZEL
18 X ENTRIBEOBIERBLtZHDE.2009F55 A19.3%.6

FA13.3% TH. ZLIE+5.9%pt. NESFHT=D) TETOD |
\ IS EDH=ELES 2. W




~BRBB YT RCEBH D HOND~
O BB%Z T2 I OXEBREBABEME (TER) ORIEALLE. 2021510-12 58 A0.3% 1K T

BAEE

O BEE VT /Ran I BBBRERHIIL. 2B(3E35. T/R1VhERIBOSET.

O RIYEDFEDRIIL. AV INBIED ERFDFEICIDIBREB VT IURE FBLIZ. BITSICDNT
[FRBRIEDILKICHDITEFIRDERSNTNNDCED RBHBDOERD EFENRIAFNDLERE
NH.BICERILITDHZEND DD.

P

SERRMAEIIE (TER) OSHBEEOK2) ju HESEESN(ER) CAMULES. RYE)
50 A

(BA. 20 EMHES) _____
9,800 T~ . EB-ZHAHEE
’ AUEALL SOR
9,600 A 2001468 | A00%: ALI% A5 !
] 7208 | 103%: +02% N h
9:400 0128 | A03%.  *0% 40 ,.‘,' Wil
] 1 '
9,200 Y : " '::"’l ’
] \
9,000 35 4% 'l |',
8,800 - “ : '
| 30 1 1 HEBSREEIEH
8,600 Y s
8,400 A 05 20211283 39.4pti AO.6pt
o i 20221 37.7pt: MA2.3pt
8200 1 ——ZHIHREIE Ezg 3515t Alpt
8000 — EEAE D2V F) 1D 20
= T NEHHNNY NN
L0009 (10| 1|12 (131141151617 118 |19 -

X1 EEREARBE= (BRABH) X (—ABLEDREH(SHEER) X [100+

CRESNDEM (RREEZMRFIRES. 20155F=100) JEL TEE. 128,

=t | —
wmICS

O EBERERENL. (BoLEE] [(ADEZS] (&
RIS | [Tl 7B B BN | [CBIL T (= At
SHALERENSELEREL. EBILLEEO.

TERDEBASHIAREDRZRVCH. FTRICKDFAELLIE.
ERSH= GIESH X ERROUESHNBRBLLEX).
X2 FHEIRE(S. EFBERZRIEMN. XOHBBREERBHMI2013F3RLIAITHEIBERE. BF4H
X3 2QALI( BT 2P0 ARG ENFIIE. AR (S ENX B E DHUE. FERDINEHEDELD. 5
(BR) RBa =@ NRE] DEESNMER . TER BRSHsIRA] B DEEOHREA ]

BABBCYIL THRITL TS EN B \EFE-D B D.




EERE ~BRICHERL TU\O~

O FREEELPHORABLEIBATIREE T FR-BERIE T DE S LTS,

O BEFO2REL TSI EEO—VEHROFHIBENDREL ZRIICLIZHRTNAHZTBDRENHD HDED
EROND. BITSIC DN AMBE DS ISHSEKETHDEICNZ FERRNETHBESNTL)
RNCEDD SRDEOZ IR DMED HD.

rore ETEIPHTRR) (SHBEEN) qzpe  WARMIEEEISACERS

3 - (ZERREXDEH3IHBAEHFLI)
8
7 — SHIREE =
\ | —SHBREORSIDEBETIS =
6 ,'l | »\ 2 - e
)
0 \ | ’ l \ ‘ ! \H J
A‘/\“'l,\ I | ' ' A/ ’)l
4 \ /'Y )
° EFEEAE T X
ENREE | o=y
- mAr | OPHE e TEs T o
2021118 | A0.6%| A21.1%| A3.3%|+23.6% o
. 128 | +15.2% +12.5%]+35.9% A10.0% — ) o
202218 | AIT.7%| A18.0%| A26.9%| +0.6% DiE ﬁ%ﬁZSEIJ:b“L
0 HEORDAHBER
16']J49‘271F51ﬂ38‘161]49‘27‘%51(188‘161]49‘27?510;0 1611490 71951038 116114 9P 719510381 611499 712510
00§ 0910 | 1 |12 |18 1415|1617 |18 ]19]20] 2142  poog 09|10 | 11|12 |13 |14 15|16 |17 |18 |19 |20]| 2120

X SHHE(L IREHNERIER. FXIR %*Uﬁﬁ BIGRRIISRRENBD CEEI BN TRREIDIFR] BEETHNEEISEHNT
B =2 A= EEEGE X2, BEIDIER] BTILCIIDENENTERREIS DR (—FPRETORTEEODIREY
V3aVRE) ICDEEND. [DE] [ER S MRDIZVI00PU EDREE DT —XEH

I DN BEIPHEOAESEHLOTN.EES LI ALURDODIEG TIRET SULEN HD. [

(BR)ELREs [EE8ITMsT]




KBRS

~RNFIEF>TNNSD~

O EERID\NDREZIEECSOE LARBBEDRIALLE.
O 5

IHARIAERBEIOET.
YRR ESTB(L. 2021FE12BRER R CRIFELL+9.5% CaIFZ QD8NS LR T \D.

ZRERETAREEIIFEEAR(TER) OFERAEE (1)
o) (%)
60 1 = e 50 -

El=]n SiA
2021FETIS | A65.1%: A05% 40 -
50 A 128 +57.2% AT.4%
202218 | AR2.7%: A27.5% 30 -
40 201
10 -
30 A 0
-10
20 -
_20_
10 - ~30 -
— ZENARE
0 — = EREEDE 53N R8T
16949%7%5%38F6W49F7T q 8F6W4927T5@£
p00g 09 | 10 | 11| 12 16 | 17 21 92

X1 FEIRE(S R BEREIEMK.
X2 SMALC(E & T530 BISENFIIE.

(ERHBELIRBEEERETHE] . UEERRUBETRYBESH NAAL

RNEXDRIBIRETE
(BIFELL. EER)

371.3

3.7 20195

28.5 /

21.1

2021FE

y ) /
2.9 / 14.1 53
/ | | ) '
2020FE
"“-3Z—11.8 7
245
%
3AAE 68RA ORAE 128HFE RBI3[/HRPAE
D>— — -
RIBIREBICII. KE MR IRIRE | [BEVILE]I Y
OO PREBINGHET D.

CODOL. BEETRBE - FEEREEEDRE D
O ERETSD. 50 BRENEFDRENESE
NdZEICBEHUE.

RJTFRIRE (2021510-12BHAFRE) |



NHEIGE ~TNFIEFoTND~

O AETSFEE2EDIALLIE. 1B A40.6% K TLIZ.
O 0.3 BARESFEE1BATIANERBLIDE L.
(&Mm) NHETHFEEZ(TER) OFEFHREE (K1)
800 -
SIBL éﬁﬂ%ﬁ%fg@MA
100 1 202118 | +16.9%: +59%
128 | +25.5%: +18.1%
600 A 2022E18 | A495%: ATI%
500 - ’
' ) J ’ \ V ‘ ‘ ‘ \
300 {'% fr‘"y M l" /N | \ \ ‘ ’ \ "‘ ’ )‘," "\ A\
N/ . ’ | '
! ‘» Ing ' |
200
100 { —=ENRE(E
— ZENRARIEDE D3N BRENT
O 1 710’1 4 710’1 4 710‘1 4 710‘1 4 710’1 4 710‘1 4 710‘1 4 710’1 4 710‘1 4 710‘1 4 710‘1 4 710‘1 4 710‘1 4 7101
2008 | 09 10 11 12 13 14 15 16 17 18 19 20 21 42

X1 FEIRE (L B BERERIEN.
X2 3MAL(. B30 BREIFIIE.
(BR) REPTERERIEKRINE M2 [ AR T SRIAEREHET ] E



sh T <tk

~FEELDIL D HE5ND~

O

O
Z—

BREHRER CHIE

o,

:DZBC]D'T

i TR ESH (FEREER) ORIRLLE 123 A0.56EE T,

AIALEDEZBERBDOAERIFACFE TED ALTH EXHZED A0.66. OB O RGBT ED AT TH
INTRD A3 EERBEM TR +19.9%6 782 D>TLVD.
O Tz BE-EEFry T34 BER T Y1 REERSLEE) L&D,

(20155=100)

ih TEFERH(TER)

130 -
(ZEnHEE(E)
120 -
10 -
100 -
R | SEaE
90 20215108 A0.1%
= +0%
28 A05Y%
80
17$7r7r7r717r7r7r7r7r7r7
200409|10| 111211314 15|16 |17 18] 19

|

7
20

|

-
21

G PRy T (FER)
» 7L (RUEELL) RS0
10
0
_‘]O i
BT (BIEELE)
20 A
—
50 [ tm-EEsry T )
_40 .
16114912 7151038161149 7125100381 6114 912 71
09 | 10 ‘ 11 Fmo‘ 13 ’1141 15 ‘ 16 FWO‘ 18 ’119120‘ 21&

X BBy T =06 (REEDRIERRLL) — £ (REBDORIFEALL) . 8RBTV T (XK1Y DTS THNIEL, [1EE

BHELEB] ZRLAINSRBSEHW TED. V1T AThNE, [EERB-EERSLBE | ZRLES0SDE=EHR T=D.

(BR) TEE ML T8

10



EERRE ~FBE5ELOIMSICEBHID HS5ND~

O ch/\B% (REE) OERUMID (ZEHRHEE) (. 20215 10-12 5 EI A 23.07R 1 VR EFIHAKDNE.

O SR EESSORIENSNETHIRIIAVF r—RE GRRHWD) (E. 284041V EBREH
RNCERCIE CE IO BIB D DWELIED KREL TRLL AR TH .

O /= 8507V F r—RBE GeTEYUE 32844 1RTUNERIBHONELE. BENBEE3E. B
REDE — I POINCEIEL TL\B— T 0051 FEBORBE D EE BT 2B EHD. XA
BORRETRT DINEN HD.

O) ch\EZDERYMONTER) (SHREE) o , BEIIvFr—HEFEER) (SHHEE)

SEATHIRDI
10 - 50 - \
201 40
_30_
-40 - — B IRJIRHIBTDI
50 TEXE S 0
_EN =3 U5 _ ' =N LTS
0 Gl HIEAS Dl v [FIEE| Lk [G=
60 A 2021F4-65 | A24.9] +6.2| A9.9] +10.5 10 1 2021128 58.4| +2.3] 50.7] A2.6]
798| A31.4| A6.5| A23.9]| A14.0 202218 39.7/A18.7] 41.9] A8.8
10-1285 | A23.0] +8.4| A12.8] +11.1 28| 40.4] +0.7 441 +2.0
-70 4 0
| |j TR L A AT T A AT (e R R (e 161149‘27*51(138‘161]4927%51(138’161]49‘271%51%
ra2a 09 (10| 11| 121314 |15 |16 | 17| 18|19 | 20| 21 b02 N9 | 10| 11|12 13|14 [ 15|16 | 17|18 |19 |20 21
ER¥WDIIEEBADEP )T EN—2EL BIEA SR[IAVFr—RAEE. [SEOBOENNEX(E3NE
EbCls8n] @B LEEZEILZERNS, [Bib]E@BLE BIELENRNTRELGESTL\BD ] [SE2~3rBEDOBENE
TEEILREZS|IN\T BRELZED. S BIL A BIRL NHERIISHENTRELZDH I ZRAEBEL FBEILL
TR S(dDIEOE 75D, 0. NEZEBIEDBINLIEBRSEDIBE50E 755,

(BE) (%) D\ T EEREEERE D) TR RRE) . B BRI T - —E i



TS 37

2R ~EIEARE. BETREEL~

O BIEAHR (RS20 B8N DRIFRBLLE. 25 A13.0% (16(4) CRIRAS EF.
O ®75120 BEFDDIREDIKE QAFEIT) [E1991FLERDEK .

BIEHFH(TER)
ﬁ? (#5120 BigET1T)
[REE —
BIFERBLL @”E#%M 5
50 4 / 2021128 | +57.1%: A14.1%
202218 | A30.8% A13.2%
28 +0%: A13.0%
40 1
‘ ‘ 16
30 1 "y I " “ ‘
20 - ' h ““ wh
®Ih12h Bi2ETd ' ’
10 1
0
1 4710’1 4710047100 4710’1 4 7100 4710/ 4 710’1 4 7100 4710047100 4 710 4710’1 4 710 4710u
2008 09 10 1 12 13 14 15 16 17 19 20 21

MI2MAL (I B 12D B EIFIIE.
ER) KIS RRB LY — T TERS [ TERNIEZREEEIRR




~FEBELDEETEHONDD MKAEL TELL VRRICH D~

ERIRE

O BIKABRL.180.85EBLRIANS ER. RE2RERI1B3.0XERIANS ERLE.

O BIKAHMDBID BEWKBBHDMAZ E@OIE2H  BIKABERINELZ.

O BIKAHBDEITIEIZE THIFRKABD B THO A ITOVROREGHLKICH O TITENHIPRE
NEBSNTNDIZH RBEEBEIRKA - BIKEBHD I BIKABELBUORLICAD

DRND BHD.
) TEREXR (EER.REE) & o (BA ﬁWYﬁ%*ﬂ BIK A TR KA (TESR)
N BWKALBR(TER ., ZEHEBE) — (ZEHREE)
1.6 - - 7.0 12 BIKEE 202218 AH BIEE
REXRER(BH) l BRREE | 81.0411H A21THH
144 o ER0% B | 68620 +446fH
»/ BIKABR (ZCH)) 710 A PRSR AR | 24.128¢H A1,149¢H
12 - .
10 - ¢ EIMRAL
L 4.0 T
0.8 A 6 -
L 3.0
0.6 -
R o0 4]
0.4 1 ABER [ KEX
2021ETIE | 0.84[E  2.0% )
0.2 - 128 | 0.83f8 2.8% - 1.0 I
2022018 0.85{Z 3.0% TESR A
0.0 0.0
1T£7r7r7r7‘17r71Tr7r7r7r7r7r7‘ O Teilaob1hedash61l2asb 1538 649k Thsi0k
20080910 | 11|12 |13 |14 |15 |16 | 17|18 | 19| 20| 2142 00409 (10| 11|12 13|14 |15 |16 |17 [ 18| 19| 20] 2142

X1 BIKABE=BEBWKA + BEBIKBE . 25 FRRKAEBEMKAL (FZEBRKABR) DEITER.
X2 KBEKAZDBRHARSE. BIABDODBRXBRET, (BRDIRFE [SRORE] BESRIE [BELZEREFSMET e



EBRIBER ~XEBSE[I./SNTL\D~

O RBEHRSHR(—AIIZVBEET) ORIFERLEE. 125 A2.5%.
O BESBVMCTT UM IZRBEZDRIFHRLE. 125 A3.626ERIANSET.
O

MEZBIEORIFRBLEE12E A0.6 %R > THDPIEIMNGS DRI FIEANRGS (EARHE) D
IBI0% o THBLICIC O . EEERZHBL NI,

(%) BEEE-EBEFT (AL 5IEFRL) EFSE (TER)
8 EMES GRETLE) | mrsHsH
6 A
AENISS EAlS) BRIGS (R—F 2%) (rEp=EE=azon)

E
 ODOOIOOOOO

L e FERIS  +0.1%
2 “‘ 1 | » fa AlEAER .l FREIMES A8.T%
0 | I||I-I- y LA i i L | 458185 A5.0%
n g X l‘ll.r”"' | |" ,; |l (= e
0 V‘ ‘ Y 1A ‘ HI | (SIEBORIFERALL)
#I s v,
' J] Vgl )
-2 i ‘I‘ i | ,” g {
4 fl! E: k | :". i
5 A Jh@‘? 12 :A3.62
|
-8 - gl?ﬁ
d A=
_’IO .
_']2 .
147mr47mr47mr47mr47mr47mr47wr47mr47mr47mr47mr47mr47mr47m‘
2008 | 09 | 10 11 12 13 14 15 16 17 18 19 20 21 y

(BR) TEREBRASHSHREA]



BRESBUM ~BETREEL N\~

O EESNM (EHRFEFRRS) (OPCP) MORIFRIALEE. 15 A0.3%.

(%) MBSYIM (EHBRR<AS FIFERB) B 5E (FEm)
4.0 - ‘
e ) ‘I%\\/_\ . _ ”“‘ == N
30 4 \ 2021FE 118 A0.1% +0.1%
178 +0% +0.1%
2022518 A0.3% A0.1%
2.0 1
Bl (R
1.0 1 +0.1%
TRIF—:
0.0 +1.2%
-1.0 4 ZDt:
A1.6%
oo (BEBNES5E)

-3.0 1
14710014 71011 4 7101 4 71011 4 710[1 4 710[1 4 710[1 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 710
2008 | 09 10 1 12 13 14 15 16 1 18 19 20 21

XFSE = (BBEDORIFFEALL) X (BFBEDDITH) + (EBERGHRIBESDIITH.
(R RFHE EESIhEE 1



Sl

~RITEDBEABOME L TS~

O RITEBRSORIFRERLE 1B +11%8EABUTNDEDDABUIFETL TS,

RITELERS (TER) ORIFRAL &

BIOIEIF 1

\

v BENZESHHLL BRI BHKEFIIEB T MRAQZEDHT

e EEELPH(TER)

17 BERLBENIFI

)

S

ENE v

3N BERLEEN ¥

HRERERERERERERERERERERE

2008

2009

HBERERERERE
2010

(o) -
(%) (P)
01 [ZEEEL | RBE 10001
2021118 +1.9% 6,000 -
4.0 A 2022818 | +1.1% '
4,000 A
30 4 3,000 1
2,000
2.0 \«
1.0 -
0.0
1.0 -
16&49%7%5138r6w
00809 |10 | 11| 12 | 13

(ExD) BARIT BN RelFAE RE ShE]

REIFIIEF BEBOHEIZ T TR BHBDHIEBDF1IE
TBHIDCLET HBREEBONICL TBOZEE T DF)%.
(1) 2008 F12 B D3N BE S ZENFIT

&% = (10RfE+1RE+12831{E) +3 )

E=Tab =
v — SR NBEBORBER<EEIE] T EBREDNT
MibLERICIOBEE BEISNDEE) D182 TEREER

Bie(B5Ilcnd&) DEIE CTIREZEET 2.
__ FEEDBUER= (BEENHUER) - PHLIEXR)

[FREBL TLVRWNGED D —SIBRIT. MK EZBELICE




(23) SERARSH

B TEV SN
B BRRBERS (HA45E28) | PSI%‘Z/"'IE% (1:7%04;1%)J

>t

1 8 Bl 2 B A#l 1. B
SR, SR OO IIILAREE-LIRL| Exl. BLELDBEABRLCLSLD0,
WRRABR L -BHENSITC. COECHEDL |FHIOFTIAIAREECLSBLLVKRRLNE tesmenn) [RAREE. R OOF D4 I RABREEDEZEN S| FHEH
Ealémé-g?b\?%ﬁz“ LHEICFLEHL, & %3 ?%T%'L:%gb‘%;’e%%i FeEHL, & n3L00., FOMHLELTWS
GEIFEIN NES A B EFECOD . BEREIC . =) ZE
_g FHEEDEHRELTVCPT, SBERFEOHR | FHSETRERBELTOSHT, EBEREONR = ! -
T R S L SR DR St SR TN At S ST I R e o s o0 (5 AR 2
o S o 1ZTZ L, B - 2 - S o 12Tz L, B XN IT W J] R SoE = N
M| B RBECOBS. BABERODA-L 2 FE | SPRReECONM. BHBBROBAL LS T BB AL ABRIEDRR | gm0 ey o )L A DRARAS
NYRSIZHRIBTIVEN DD, 1=, 2B |FELURICTHEBT ABENBH, £, & SR | E L a L T L0, BEE LS |G EEEHNEEO0. BN I
BATBOLEHENLELIRT ILELA DS, %ﬁxmﬁwﬁa%w%g§mﬁM‘;tm 555 : HHELTLS
i&ﬁ;ﬂis iHJBK%ﬁﬁﬁ‘B@fgi %lJE\ Eﬁ% I&}ﬁli\ iElJBK%iﬁﬁ = U)fgi %']ﬂi a_& GE) 4451 BFE. Bl 10 BREFLEE. 1 BICA-Th DR TOKRETESOHAM THEL TS,
It - HRILTIEEAOHBICRYMEL., 7720 |- BHETIXE~OHEICRYBEL., T7L
AOOBEICEETT, KEASMEE, #BNA | ASORMISHTT, KEASREE. B8NS ——
BHEE. REEROKECEDHD, BHBE. AEHBOHEEIZEDHS, . o B
FRIOFIMINABRRECHLTIE. 3BZ| #HEaOF I/ ILABRPEICHLTIE. 28 10 BAHEIL, HFRAOF I LRABREORE =& Y —#ISHHH 5N D LO0. @ENHHELT
WHEIFAEBIEEEAEES 1 A9BAL 18 |BIz. FAERBIHEZSAEES I3HBECEEL. W5, £EFHE. HEELTWS, BABEE. 0T DL ABREEOFERICLY, BOBE LR
I AETEMT A EELTLS, Tf-, BEO | 1RICEMBRTEICEEFRET L. 36 HE ST,
BIAZETLTCRELLERREHARFSZLo - H%Eﬁ%[:ﬁ]%ﬁi%ﬁﬁb‘ct\ém Fih. 4=
YEBMEEDELLIs, KBEREOBEEME |70 ROBMREREZL. AUNYDEWNESR
LoD . BEDEEICEZLSE-HD. FTH. BE. B |EZFICHtd s, ERPESH. ahEHESE [BIHE D4
;nﬁ@{%‘%gg E;ﬁg;’g%g;%‘/l ’3*2 ;{?'Téﬁt%fﬁiﬁo)iﬁ‘ft kﬁfﬁ@lﬁﬁﬁﬁﬂ%o) E B HE (34 10 BEER) SE (441 B HIEl
Tixk. E RECSE 3EAR B, 18 100 FEBREFHEAT-Y 7a=>3|§| 1T FEROEE T ET— =5 = . 2
BOMBLES A7y s tor Lol S5 [SREOEERGMAGLOLTRELTOCH | | suax TSR0, o A L00. BEnBRERLD | LRZHGENS 00, BOPAELT | J]
ﬁﬂggé;ﬂﬁggggggﬂ;zﬁm& BE gﬁiﬁﬁxﬁgﬁiﬁﬁﬂii@nt%é?iﬁﬁfﬁ PR BEHGLTLD (R
=i ibaki3o N R IR U, 2 - ZiD | REe2-TLEERL TV KEREFIZTDOWLTIE, EEIH | BLELTLS BEELTLS |:">
EFRERLTLL, BRHcmr-mgEgEH T,
54 ESIC. BEESTHEAURZIZHSIZEELD D, éblhmiﬂ:ﬁﬂ’t')lbluﬁ- DIcEELODO. B %ﬁ?&:qfﬁ{;bx@%ﬁ@%&%l:&t).SEL\ M:c{fﬁ»f}bzﬁ%ﬂ)wu;:mﬁm I::>
F|RTOBRFOTEAZEALLELIC, BEXNEL [RETORFOTFTXAEMMB L L LI, BENER BT BELBETNS
BlIALTLAZRREIZEVWTIHE Eo)%% L. EA® | XLTLWAKRRITELWTEEROELS L., EAY ST | SEREHEMRAAER-TUS SEFEHEMEAHE TS |:(>
El|ZX£ZTFYIRE. BREDEINEZHC, T, H | EX£ZTFYIRE. BEOEINEHC, . TH
LWEAXREE) #REBFL. AREDPBEOFREREZ |LLWEXRETE] 2i8L. EJZE):%EE@??TEEE% RN | SEEHEERAALTOTUD SEFIHERRAALTOTND IZ:)
FHRLT. BEZEENERENECELE D, T |RELT. BEZEEMNERERECELE D, =0
Dz, Ta0F7HE - FEARDO-OOBF |0z, ToOF- %R - ¥J?H$1tFaﬁ?EG)f—&‘)0>$"§§ mam | |0 ETEBLTOS [EZ] BIZELTVS CJ
w1l (11 A 19 BEERE) 28X 253 | #%K) (11 A 19BEERE) #B&KiLdT 553 - "
FEMHMETEZE ﬂﬁb\?i@tﬂl MITTHELEYL | FERMEFEEZRAEIODBUICHITTHELED R | HMFELE-TLS HifF & LE> TS '::>
2. SHA4EEFERUVEEZZEORYRICE |2, SHIEEFERUVEEELZAZEORHMRILICE N N o
05, BB, o, FAMHLSEELTOARRKERE AHEE | MFETESTLS RiEE LB TS A
BAETIZEVWTE., PIMEEZDELBYE | A BREEFOEEFH~OEZEFZR/NMT AL
%I:E%Eﬁﬂ'tt%lh ﬁmﬁ?ﬁiﬁ@kﬁﬁi‘ﬁﬁ ﬁibﬂ’-ﬂ:i\]‘rﬁ L,‘Cl,\<c
TW3, H FIL, BEEDS ’\0)515 EIZ R . (0]
SRR SMERESE o BB | T ORAD . ﬁmﬂ%?ﬂ%ﬂih?%#‘*%t‘t 5h T b ey R ot
ERFEEREIA DD, 2HDOYMREEREE | TS, BERETIZE, BRFENFEE~D /gég. EROBELH T, mﬁﬁgELtL\<_t?\Eﬂféné P L. BREMEIC & AREORISETO
B+ 3 -5EET S, %Z’EF;@%:;%W%’EEE%E %cg ;ﬁ #il$9. EHEHEEOBRICE S TIRN ) AVIZH0FET 20620 %H 5,
ADD. 2%D TEBEZE
BRI 5 Ez8FT 5.

T



(23E)2021510-125EAGDP (1PRIRER)

O EEBCOPHEZR (ZERAER) [ BIHALL +1.3% (FEX+56.4%) E TS AUTE L.

O RNR=EHDEBERNER (RNE) FFIELESFTSE+H11UETIRAFSEGZDBNER (NE) (SRIHALLS
S5E+0.2%EREEFITRKETH O,

O AFEEBTE.BTEE. ARREN V1T RCELUTE—R. BABE. RBIRED T SREEDT,

O NFEEE T BE. BADEBICTIRBFESELG OO NEEFSELTSRAERDE.

o T R (giH =
(%) %éGDPﬂﬁz (ﬁU,\ﬁtb) @T%rg NEES5E:+0.2%pt

HEBHSE:+1.4%pt
REFSE:+0.1%pt
- FEFSE:£0%pt

NG TESTSE:A0.1%pt
NEFSE:A0.2%pt

e H

-3
. - | &% GDPOERIES
- 4 7"_\ [ el 1
5 it — S | BNEE. ORHBEE (BANE. RHER
- A =\ ! & EERE TEZE) . OANEE (RRR
——EGCDP & BTN E. ANEEZE) HOEREND.
. BINER(L, 8L =8 — 8 TER
7 N3 BRSSHBILL.BADHN TS
I|II|III|IV‘ |II|III|IV‘ |II|III|IV‘ |II|III|IV‘ |II|III|IV‘ |II|III|IV‘ |II|III|IV‘ |II|III|IV‘ |II|I|I|IV CBNEB— TS IESE B ot
| BHDE. )

X PYHARIGDP(. PO ERIR 5 D1 B R IBICTRRIREL T 2D BFRIBIC2ZRRBEL T ARSN D 2RRI (. RIRIEE R TIER
TL CLVCERRST ZRIRLZBDOTHO. KIC[RIBIRE ] DHBED IRRRIEN SZEN T DIRON B D.

(B)) PIRIFT P0LERRCDP R @



(23) BIRR&HICLOETHEFXDIO

O FRHMDI(2021F12FRE) [ REF-RISFEFEENTHD REFE-FRGSE T+ T1%ptNEL
JZ: FRATSEKREFR-P/NEXCBICHEDREL
O RERESTE (ZRR-TER) (E 2021FE([FRIFELE+T1.9%6 THD. IFFER L CTadDRBLC

72D CL\D.
o FHIBADI SRR ESTBORIEELL
(%A FTE (o)
30 A PN e > ()
KNIESE-FFRISE 12 2016FE
20 | I 2018FE
KGR 1 /
10
r 8
; . ggfﬁx

0 i , | 20215 E CUEE | Te——

) | l «— 2019EE

-30 7 ' ' ' TS

DB REE "

40 4] T 2016

0 DI\EE-FREE 6 .

-60 1 e _ - - S =
IHW | IHW H\IHW H\IHW H\I\HW SAME 6AME oRFWE 1ARE SA» =8
00409 10| 11|12 | 13| 14|15 |16 | 17| 18] 19 | 20| 21 (BE3A) (BE6H)

% FRHRDIE REERENDREZN—REL.EHDZE % FiBRESTEL BICPNERTHHICKTEL TLVEVESE
WA TRV EQBLZEELERLS, [BLIEOELE DB RERRTRBIRERICSI LaNDZH . BREFIBH
EELERZES|INT IBRIELEZED. RN ETEBLID BETLEHELESN.ZORDEET FNOBIESNDEQN
BINLEHSEDIEOE75:D. BDDABIESNDEZBIANTHRI T DILEN HD.

(&R BAEF LB LR EERE ) 0 ERE 20 TEEL. BE TR EENDSBEUIC AL\ — RS,



(23) BEIIIAICKIOFERHE

O BRCEZEHEO DO FHICB/ABBE R—FRAOIIINIZDARINTASLEE I D.

O FEAEZFEIRE ZiRsT0IFA CTHEL. RRIVDSFEREN DR \C 5T = ZEAFEES LD,

O ZERBOBRICIBHEEFDOMTEAMERE D —MREICIER T 2F AL X-12-ARIMA] EWNDFIEISH'
NANERE. BERE. DO DFREBRLE. DB R

O CC TR KOBERR BEIDAICROFMBREZITDOCCEL B Z FICERET ©.

@ mrme 27070 SHES FRAEDST) Z8HTE. )
BZE|=TC X § X / SETSH = BRI+~ DM LSBT
TC : {EAZEN (Trend) X BIBZE) (Cycle) =(TC X § X 1)+(TC)=8 X [
XBBENGN VR IFEEBZDBEEH SN . TR SESHECTEEBA(MRAZEZL) 28LEI D
[FUVRBRE | ELTEEDHTITCIET S, _ . S
S : ?Eﬁ&iﬁ(Seasonal) 2737@ @ﬁET_g-C;Eﬁ;EHE:}:iggéo
/: Z(*E’Q\U/E@J(lrregular> T/_EE @) c@ccc@eocc@ecc@oco@oca@occ@oco@occa@oca@occ@
FHRE T RN S DB EMOBWBEITD. I U S
(T+'|)E [ 20 Y TRRRY TRRRY TRTRY TRY XERY XETY TEPY TR TTEY TREY
s 1B128 3B 48 B 6B T7H 8B 98B 108 18 128
Zﬂﬂﬁlﬁ (T+2)E [ TF 'O TORRY TORRY TETRY XORY TTRY TETY TRTY TETY TEEY TR )
257vT® 1"EROBENTFIIHEZEE B T D (sempsan. Tondsinz) 1828 38 48 58 68 18 88 98 108 ME 128
| | S | SRR o-----0----0*-0-----0-----0-----0 ----- L °
1B 28 38 48 58 68 T8 88 98 1A A 1A BHET —Y5ETITRCETRRTE (/) [EBES
120 BB T EIEN T BE. Bk T2 S(E. 6.58NDMIEE 55, néﬁlﬁfg;(s{ a-)(@%%@% .
_ - CC Tl BBEBICTFEENSI2ROND %D
ATvI@ BEFIZDPILTSD 20 5EN LT (F—IBH SRS E-SIKEER
@cccece @cccece @cccece @ ccco@eccc@e e@ecccdecccc@ecccc@ocaas @cccece o L/\_C:Pi,;])tbto
18 28 38 49 =] 68 8 8H 98 108 118 128
@--c-- ®----o- o-----o-----o-----o----o-*--o-----o ----- @-cco- L ° Z;Wj@ iﬁﬁ%%f@%gﬂﬂgé
1B 28 38 48 58 68 TR 88 98 108 R A SERRE =B - SEEM
6.5 8 1F S NIZENITIIEE . 1.5 BIFSNIBENTIIE (X 27V TD%E? =(TC X §X [)+(8§)=TC X [
B~R1BTID) OEIBICENT.ORESDBETIBEERTZ  BHATVIONIECEBHOILD, BEFDFEIEH
(@DIME) - HEBETER . ZDEDH. BITOZEISRNZED [EBIE
\_ DEEISHAESIATREETB.

(R EEBEE(AF] ZEHRE 20



